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TOGETHER with all and singular the rights, members, hereditanents and appurtences to the soue belonmmg or inany way
incident or appertaining, including all built-in stoves and refrigerators. heating s conditionng, plinsbine and olectneal intures wall \
to wall carpeting, fences and gates, and any other equipment or fintuces now or hereatter attuchiesd vonnected or hitted e any manner, :

it being the intention of the parties hereto that all such fintures and equipment, other than honsehold tumtize. be considered o part of
I the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. -I

The Mortgagor represents and warrants that said Mortuagor is serred of the sbove desonbed premises in fee simple absolute; that
the above described premises are free and clear of all Lens or other encumbrances: that the Morteagor is Lawtully empunered to con- )
vey o encnmber the wine. and that the Morteavor will forever deferad the sad prennses unto the Mottuagee, 1ts sitceessors and assivns, F
from and against the Mortgagor and every person whomsoever Lawfully clamime or to Jdaun the same or any pat thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: { r?
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the :m
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the "d
Mortgagee, for the pavment of taxes, or public assessments, hazard insurance premsuns, repaiss on other such purposes punsuant to the
provisions of this mortgage. and also for any loans or advances that ey hereatter be made by the Morteagcee to the Mortgagor unler ]
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or stnibar statites: and all sos so atlvaneed shall Tear ' -

interest at the same rate or rates as that provided in said note unless otherwise awrecd upon by the parties and shadl be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hercalter to L erected], insired
awvainst Joss by fire windstorm and other hazards in a sum not less than the balince due hercunder at any tine atad e oa company ur
Companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of wsnrance to the Monteauee ad
agrees that all such policies shall be held by the Mortgagee should it so require and shall inddude loss pavable danses o favor of the
Mortgagee, ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad male anud should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for sach inwirance, then the Mortiasee may canse

such improvements to be insured in the name of the Mortgagor and reimburse 1wl for the cost ot such jmsorance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises i good repair, and should Mortrawor fal to do
w the Mortgesee may. at its option, enter upon said premses and make whatever repairs ate pecessany and chante the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providedt

5. That the Morteagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtaldness secured hereby i a s sufficient to pay the morteage debt. with the Morteager as benehicany. and it the

premiums are ot otherwse paid, the Mortgagee inay pay sad premiutus and any amount so paid shall becoine o part of the mortgage
debt.

o
5‘!
i
At
4
ard

6. That Mortzacor avrees to pay all taxes and other public assessments levied aizainst the mortgaged pretises on or hefore the
due dates thereof and to exhulit the reveipts theretor at the offices of the Morteacee munelutely upon payinent, and should the Mort-
gavor fal to payv such tanes and aesessinents when the same shall Eall due, the Mortzacee way. 2t its option pay the same atud charge
the amounts so paid to the mortzaze debt and collect the same under this mortuave, with mterest as above proy ided.

7. That i this mortgage secures a “vomtruction loan”, the Murtoavor sarees that the princpal amount of the indebtedness herebyy
sevnred bl Le disbursd to the Mortgawor 1 periodic payinents, as constontion progresses, in accordance with the terms arul condi-

l:c;m ot 4 Construction Loan Azreement which is separately executed but iv niade a part of this morteage and incorporated herein by
reference.

B Tt the Mortzacor will not further encumber the premises above described withont the prios consent of the Morteagee, and
Jhould the Mortaagor so cncnmber sich promises. the Mort@agee mar. b its option. dedlare the indebtedness hereby secured to be
mntediately due arsd pavable and may institute any proceedings necessany to collect sad indebredness.

Y. That shoudd the Mortgavor alienate the morteagel premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortgage indebtedness 15 not pard i full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assnption of the mortwage indebtedness, payv the reasonable cont as reguired by the Association for processing the
assinption furnish the Association wath a4 copm of the Contract of Sate, Bond for Title, or Deed of Cotnvevance, and have the interest
rate on the Yoan balance evisting at the tmse of transfer moddficd by increasing the mterest rate one the sand kan balance to the maxi-
mm rate per amnmrn permiitted to be charged at that time by apphcable Sonth Carelina Yoal or a lesser tnorease in interest rate as may
be determined by the Association The Ao itwon will notifs the Mortragor or Lis parchisers of the sew interest rate and monthly pay-
wents and will ol i g sew passhbook. Should the Mortuaswor, or his Purctieor, ol to comply wath the provisions of the within
parazraph the Mortgagee, at its option may dedlare the indebtedness hereby secured to be inoneditely due and payvable and may
wstitute any proceedings necessary to collect said indebtedness.

10. That shoubd the Morteacor fad to wiihe pavinents of principal aned interest as die on the pronnissory note and the same shall he
unpard for a period of thisty (300 dave or f there shonld be any faolure to comply wath end abade By any by -laws or the charter of
the Morteazee, or any stipulations st ont n ths mortesge the Mortiaeee atats option e wnte to the Mottoagor at hos Last known
adddress giving him thirts © #00 dass i which to rectify the <l defanlt and shoub | the Meoteaor ful to rectify sadd defadt within the
saik thirty dans the Morteacee, ponn af s cption, inoresse the interest rae oo the lom alace for the temaoning tenm of the Yoan or
for a lesser term o the muavinesm e gt ansim perrntted to be Chareed ot that tene by applicadde Sonth Caroling Law. or a lesser
Increase rate as may be detenmited by the Assocnation The monthly pasiients wall be ahinstesd wordindy

e

11, Fhat Should the Morteagor fol toomshe poe nts of prinepal e d it odie oo the prosossons pote and shonld oy monthly

mstallment become past due fur 4 perial m v of 15 doe the Mogzie e cellect o Tate chinee” st to cveeed an amount

eqnal to five (5720 per centmm of any sk past Do istalliment o onder tocoaee the extra oy moelent to the handhng of such
dehiniuent payments
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12. That the Mortagor here by seicos to the Mortoagee, ats sacessors ol osrens ) the rents fanes amld profits acoming from
the mortvazed premises retumme the richt to collect the same so bone o the bt Bereban winted s not i arrears of pasment. but
should any part of the principal indebtedne s or dnterest, taes, or fue mennancs premmees, he past due and unpid. the Motteagee :
may without notice or further procecdines tabe over the monteaeed g s af they shadl B oconpied 1 g tenant or tenants and :
colleet said rents and profits and applsy the same to the rulebte dess Lorelin secnredl wathoat Tadehity to aoooumt for amvthing more
than the rents and profits actally collected. Bess the ot of ollection ot i terant s anthorized apon eguest s Mostgezee, to
make all rental payvments direct to the Morteacee swithont ety to the Montcaoor et notifust ta the contray by the Maorteaee,
and shauld said premises at the time of soch defanlt e accupied by the Morteacon, the Mottazee g gph to the Indee of the :
County Gourt or to anv Judie of the Conrt of Comrnon Fleas who shidl Lo ceadient o preading inc the connty doresand for e appoint- o
ment of a receiver with anthority to take prossession of said premises el colloct sl sents aned profis, applvins said rents, after pave ‘

:
in'i:! the cost of collection. to the morteage debt withent Taability 1 acconmt for ansthene sore than the tends and profis actually
wllectad.

13. That the Mortaee. at its option. may roguire the Murbzaor to pay to the Morteazee, on the first day of cach month until the
note secrred hereby is fully paid. the followimz sums inaddition ta the paoments of pooapd and interest provided s <aid note: & sum )
equal to the premiums that will neat become die and pasalle on policws of mostaie wnrants insurance O apphoabide s fire and other ‘
hazard insurance covering the merteaced property, pluc taves and e ssraents nevt diue on the snortzezed premises £l as estimated hy
the Morteacee) less all anns already paid therefor divided By the number of mosths to e Lipae before one month prios to the date when
such preminms, taves andd asesanents will be due and pasable, atch o to e held By Mortmezee to pa said preminms, tawes and
cpecial assessments. Should these payvients eaceed the amonnt of paaoents actimallv peele By the Mietesee for Livess assessanents. or
instrance presitms, the exoes may be credited by the Morteavee on sabisequent poments to be noede b the Morteaeor it however
<aisd sims shall Be insnfficient to make saild pavments shen the same shidl Becona dae anald poavabde the Morteacor <hall pav to the
| Morteager any amonnts necessary to moake up the deficiency. The Morteezor further azeees that ot the end of ten vears from the date
hereof. Mortgagee mav, at its option apply for renew.l of norteage woranty or sinnlar i oo Of apphicabbe covering the hahinee
then remnining due on the mortrage Jdebt and the Morteacor mav at its option, pav the sinobe prooine soquned for the remnining
vears of the termn or the Motz e mav pav sich prensiemn aned aded the s o e oot e el whech osa st the Modtecor aall
repay o Mortosee sach prommon pase ot with antenost ot the rete o Sl ol ey s g dosonthh st alhne nits
vt the remodning pavinent poeriod.
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